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p��Æ���p%. ɛȺȹɂɜ

�ȺɛȻȼɜ
$JQHV�)ULHV
/LQQHD�+XOW
'DYLG�cKV
'DQLHO�$OGHIHOW
&RUQHOLD�0|OOHU
&ODUD�(GOXQG
$JQHV�.ODQJ
0DMD�)HOGW
/RYLVD�1LOVVRQ
6RILD�,YHUV
(OVD�)UHGULNVVRQ
(PP\�$OP\UHQ
0DWHXV]�&LHVLHOVNL
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$VWULG�+DQVVRQ
.DUO�(LQDU�6DKOLQ
$PDQGD�.DUOVWDP
/RYLVD�)XUPDUNHU
/LQQ�(O�+DGGDG
5DIDHOOD�$O�+RPVL
+DQQD�'DORV
$OPD�+MHUWEHUJ
,GD�&DUOVVRQ
0LOOLH�6NRJOXQG
0DULD�*OLPnNHU
7HD�-RKDQVVRQ
6LGDU�*UHHQ

�ȻɛȻȿɜ
-RVHILQH�0DTWDUL
0DWLOGD�.DUOVVRQ
2WWR�0DWWVVRQ
$OH[DQGHU�.URNVWlGH
$JQHV�&DUOVRQ
/LQQHD�'DULQ
+DQQD�2OOLOD
+LOGD�6M|TYLVW
+LOGD�2OLQ
'DQLHO�7RUEM|UQVVRQ
0ROO\�6RPPDQVVRQ
%HDWD�+ROPOLG
-DNRE�)DMHUVVRQ
$VWULG�6DQGEHUJ
,VDEHOOD�%|UMHVVRQ
)ULGD�/LQGTYLVW
+XJR�.OLQWElFN
2OLYHU�:HVVEHUJ
-XOLD�7KRUpQ
-XOLD�/XQGEHUJ
&ODUD�(GKROP
$QQD�-RKDQVVRQ
2OLYHU�)RUVOXQG
$OYD�.HOOVWU|P
6DQGUD�3HURYLF
2ORI�%lKU
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�ªȻɛɂɜ
*DEULHO�:HEHU
.DMVD�+ROPTXLVW
$JQHV�.XOOEHUJ
6RILH�)UDQVVRQ
6RILD�,QJYDUVVRQ
/XGYLJ�%RUJHQVWDP
(PDQXHO�1RUUHOJUHQ
'MDPLOD�0DPHGRYD
$OIUHG�+HODQGHU

�ȼɛɂɜ
(PLO�6XQGVWU|P
&DUROLQH�7VDQJ
9HUD�%HQVFK
-HQQLH�6DQGDKO
7KLOGH�$QGHUVVRQ
+DQQDK�:DKOEHUJ
,VDEHOO�0REHUJ
1DGMD�/HQQDUWVVRQ
&HFLOLD�/LQGHUVVRQ

�ªȼɛȺȻɜ
(OOLQRUH�2ODXVVRQ
/LQQpD�%M|UNVWU|P
9LQFHQW�.DUOVVRQ
3KLOLS�1LOVVRQ
&ODUD�:HWWHUTYLVW
:RMFLHFK�&KU\VWRZVNL
)LOLSSD�0DOPJUHQ
.DOOH�(GVWU|P
-RKDQQD�%MXUHN
3HWHU�6|UQHU
-RHO�%HUJTXLVW
%LQJMLH�+X
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*XQQDU�7MXV
1LQD�7UDQ
(OVD�-DQVVRQ
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2OOH�%HUJVWU|P
)LOLSSD�$UQnV

n�%¡%ɛȻɜ
5HEHFND�/DUVVRQ
$GDP�%lFN

¡.cªRxp¡n.%f.nn��ɵ°p%.�ɵ¡ª°%R.°��.N�ffɛȻɜ
/XNDV�)ORUpQ
(PDQXHO�0XUUD\

�%a°pF.��p%.ɵF�¡ª.�ɵɛȺɜ
6HEDVWLDQ�0RVVOLQJ

Ⱥɋ ��.fRnRp��.�
ȺɋȺɋɵn�ª.ª¡ɵ���p�p%.
0|WHW�I|UNODUDGHV�|SSQDW�NO�������DY�VHNWLRQVRUGI|UDQGH�

ȺɋȻɋɵÆ�fɵ�Æɵn�ª.¡x�%D���p%.
7LOO�P|WHVRUGI|UDQGH�YDOGHV�&HFLOLD�/LQGHUVVRQ�HQKlOOLJW�

ȺɋȼɋɵÆ�fɵ�Æɵn�ª.¡¡.c�.ª.���.
7LOO�P|WHVVHNUHWHUDUH�YDOGHV�,VDEHOO�0REHUJ�HQKlOOLJW�

ȺɋȽɋɵÆ�fɵ�Æɵa°¡ª.���.ɵªRffRc�ɵ��¡ª��cp��.
7LOO�MXVWHUDUH�YDOGHV�3KLOLS�1LOVVRQ�RFK�(OOLQRUH�2ODXVVRQ�

ȺɋȾɋɵp��Æ��xfR¡ª�
1lUYDUROLVWD�VNLFNDGHV�XW�I|U�SnVNULIW�

Ⱥɋȿɋɵn�ª.ª¡ɵ�.N��RF�ɵ°ªfÍ¡�p%.
0|WHW�EHIDQQV�HQKlOOLJW�YDUD�EHK|ULJW�XWO\VW�

ȺɋɀɋɵFx%c�pp�p%.ɵ�ÆɵD��.%��F¡fR¡ª�p
'DJRUGQLQJHQ�IDVWVWlOOGHV�

ȺɋɁɋɵD��.F�.p%.ɵn�ª.¡��xªxcxff
)|UHJnHQGH�P|WHVSURWRNROO�WDV�XSS�Sn�QlVWD�P|WH�

ȻɋɵRpDx�n�ªRxp D��p c��.p

$OEHUW�9HVWHUOXQG��Y82��YnU�NnUNRQWDNW�LQIRUPHUDU�

9DG�KlQGHU�Sn�NnUHQ�
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� 5HNU\WHULQJ�DY�NnUOHGQLQJHQ�E|UMDU�HIWHU�Q\nU��7UH�DUUDQJHPDQJ��LQVSLUDWLRQVI|UHOlVQLQJ����MDQ
lU�GHW�I|UVWD��9lOGLJW�NXO�VlJHU�KDQ�RSDUWLVNW�

� 7HNQRORJlVNQLQJ�E|UMDU��0HU�LQIR�ILQQV�XQGHU�VWXGHQW�SURMHFWV�Sn�NnUHQV�KHPVLGD�

9DG�KlQGHU�Sn�K|JVNRODQ�
� 5HNWRUQ�NRPPHU�DYJn��7MlQVWHQ�DQQRQVHUDV�RFK�UHNU\WHULQJ�NRPPHU�VNH�LQRP�GH

QlUPDVWH�PnQDGHUQD��,VDN�6WDUN�NnURUGI|UDQGH�NDQ�NRQWDNWDV�RP�PDQ�KDU�QnJRW�PDQ
YLOO�WD�XSS�L�VDPEDQG�PHG�GHWWD�

� .nU�DSSHQ�NRPPHU�ILQQDV�Sn�EnGH�VYHQVND�RFK�HQJHOVND�IUDP|YHU�

gQVNDU�IUnQ�NnUOHGQLQJHQ�HQ�JRG�MXO�RFK�HWW�JRWW�Q\WW�nU��VHV�NDQVNH�Sn�DVSQLQJHQ��

ȼɋɵRpDx�n�ªRxp D��p ��
,QJHQ�QlUYDUDQGH�SURJUDPDQVYDULJ�

Ƚɋɵ¡ªÍ�.ª RpDx�n.���

5HGDNWLRQHOOD�lQGULQJDU�L�VWDGJDU�RFK�UHJOHPHQWH��8W|NDG�LQQHKnOOVI|UWHFNQLQJ�RFK�lQGUDGH�VWDYIHO�

6WXGHQW�YRLFH�
� 7DFNDU�I|U�K|JW�GHOWDJDQGH
� .nUHQV�IUnJRU�RFK�XUYDO�DY�GHOWDJDUQDV�VYDU�

� 9DG�lU�HQ�EUD�UHNWRU"
� %ODQG�DQQDW�V\QOLJ��O\K|UG�RFK�HQJDJHUDG

� 9LOND�lU�GH�YLNWLJDVWH�IXQNWLRQHUQD�L�HQ�EUD�VWXGLHPLOM|"
� 7\VW��VROOMXV�RFK�EUD�HUJRQRPL�

� $�VW\UHWV�IUnJRU�RFK�XUYDO�DY�GHOWDJDUQDV�VYDU�
� 9DG�VDNQDV�Sn�&KDOPHUV�VRP�KDGH�JMRUW�GLQ�VWXGLHWLG�ElWWUH"

� $GREH�OLFHQV��W\GOLJ�VWUXNWXU�Sn�FDQYDV��W\GOLJD�VFKHPDQ�
� +XU�PnQJD�WLPPDU�SHU�YHFND�OlJJHU�GX�Sn�VNRODUEHWH"

� 6W|UUH�GHOHQ�DY�VYDUHQ�OnJ�PHOODQ�������WLPPDU�

Ⱦɋɵ�n°
ȾɋȺɋɵ�xc¡f°ª
$08V�NDVV|U��������5HEHFFD�/DUVVRQ�UHSUHVHQWHUDU�NDVV|U�������RFK�SUHVHQWHUDU�ERNVOXW�

5HYLVRUHUQDV�\WWUDQGH�
(NRQRPLQ�VWlPPHU�RFK�YL�\UNDU�I|U�DQVYDUVEHIULDQGH�

.DQ�P|WHW�DQVYDUVEHIULD�$08�������NDVV|U"
-D�
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ȾɋȻɋɵÆ.�c¡�nN.ª¡�.��ªª.f¡.

9L�KDU�LQWH�InWW�LQ�QnJRQ�YHUNVDPKHWVEHUlWWHOVH�LQI|U�P|WHW�

0|WHVRUGI|UDQGH�IUnJDU�RP�YL�WURWV�GHWWD�NDQ�DQVYDUVEHIULD�$08������"
-D�

ȾɋȼɋɵÆ.�c¡�nN.ª¡�f�pɵx�Nɵ�°%F.ªɵȻȻɘȻȼ

$08�������RUGI|UDQGH�*XQQDU�7MXV�SUHVHQWHUDU�YHUNVDPKHWVSODQ

$08�������NDVV|U�5HEHFFD�/DUVVRQ�SUHVHQWHUDU�EXGJHW�

)LQQV�GHW�QnJUD�IUnJRU"
,QJD�IUnJRU�

.DQ�YL�OlJJD�EXGJHW�RFK�YHUNVDPKHWVSODQ�WLOO�KDQGOLQJDUQD"
-D�

ȿɋɵ����x�ª.�

ȿɋȺɋɵ¡ª�ª°¡����x�ªɵ�Æɵ�ɡ¡ªÍ�.ª
� 6QDUW�MXOERUG��������
� )|UVWD�Q\KHWVEUHYHW�I|U�nUHW�VNLFNDGHV�XW�������
� 3nE|UMDW�DUEHWHW�I|U�DWW�Jn�PHG�L�6$,)�
� +DU�KDIW�NLFNRII�I|U�XWVNRWWHQ�
� 8WYlUGHULQJ�HIWHU�DVSSHULRG���VND�VNLFNDV�XW�
� 3nE|UMDW�DUEHWHW�Sn�KHPVLGDQ�I|U�ElWWUH�WLOOJlQJOLJKHW�RFK�RULHQWHULQJ�
� 1\WW�JHPHQVDPW�P|WH�LQI|UW�I|U�NRPPLWWpHU�RFK�XWVNRWW��RFK�XSSPXQWUDW�GHP�WLOO

JHPHQVDPPD�DUU�
� $NWXDOLVHUDW�VHNWLRQHQV�VW\UGRNXPHQW��UHJOHUDW�UHJOHPHQWHW�HIWHU�VHQDVWH�EHVOXW�

1nJUD�IUnJRU�Sn�GHWWD"
,QJD�IUnJRU�

ɀɋɵ��x�x¡Rªxp.�
,QJD�SURSRVLWLRQHU�

Ɂɋɵ�ax°�p.�RpF �Æ n�ª.ª

0|WHW�DMRXUQHUDV�������
0|WHW�WDV�XSS�LJHQ������
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ɂɋɵnxªRxp.�

ɂɋȺɵ°pFɵn.%R�

0RWLRQHQ�LQNRP�LQWH�PHG�HQ�YHFNDV�IUDPI|UKnOOQLQJ�RFK�ERUGH�HJHQWOLJHQ�WDV�XSS�XQGHU
|YULJD�IUnJRU��PHQ�NDQ�P|WHW�JRGNlQQD�DWW�WD�XSS�XQGHU�PRWLRQHU�WURWV�GHWWD"
-D�

.DQ�P|WHW�JRGNlQQD�DWW�GHWWD�P|WHW�EOLU�)RW$�V�nUVP|WH"
-D�

)RW$�������RUGI|UDQGH�$OH[DQGHU�.URNVWlGHU�SUHVHQWHUDU�PRWLRQHQ�

.DQ�YL�JRGNlQQD�PRWLRQHQ�L�VLQ�KHOKHW"
-D�

0|WHVRUGI|UDQGH��)LQQHU�GHQ�JRGNlQG�

ɂɋȻɵ¡.cªRxp¡N.fFxp

(PDQXHO�0XUUD\�SUHVHQWHUDU�PRWLRQHQ�

)UnJRU"
+XJR�.OLQWElFN��)LQQV�GHW�GUlNWHU�WLOO�3HWWVVRQ�RFK�)LQGXV"

(PDQXHO��)LQQV�PnQJD�QlU�PDQ�JRRJODU�

.DMVD�+ROPTXLVW��9LONHQ�VND�WLOOK|UD�$7�RFK�$"
(PDQXHO��-DJ�WlQNHU�DWW�GHW�LQWH�EHK|YHU�VSHFLILFHUDV�I|U�DWW�IUlPMD�VDPEDQGHW

PHOODQ�VHNWLRQHUQD�

/LQQHD�'DULQ��'HWWD�I|UVODJ�KDU�SUHVHQWHUDWV�DY�*6�VHNWLRQHQ��KXU�VHU�GX�Sn�GHWWD"
(PDQXHO��'H�KDU�MX�YDOW�$OLFH�L�8QGHUODQGHW�VRP�VHNWLRQVKHOJRQ�

/LQQHD�%M|UNVWU|P��9DUNHQ�3HWWVVRQ�HOOHU�)LQGXV�KDU�QnJRW�U|WW�Sn�VLJ"
(PDQXHO��'HW�ILQQV�IOHUD�VHNWLRQVKHOJRQ�VRP�LQWH�PDWFKDU�VHNWLRQHQV�IlUJ�

%HDWD�+ROPOLG��)|OMGIUnJD�Sn�.DMVDV�IUnJD��YDUI|U�WYn"
(PDQXHO��'n�YL�lQGn�lU�WYn�SURJUDP�VRP�K|U�LKRS�Vn�lU�GHW�UROLJW�RFK

SDVVDQGH�DWW�KD�WYn�VN\GGVKHOJRQ�

0|WHVRUGI|UDQGH�XQGUDU�RP�P|WHW�NDQ�JRGNlQQD�DWW�PRWPRWLRQHQ�SUHVHQWHUDV"
-D�
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$GDP�%lFN�SUHVHQWHUDU�PRWPRWLRQHQ�

)UnJRU"
$[HO�$QGHUVVRQ��+XU�PRWLYHUDV�0XVVH�3LJJ�DWW�VDPK|UD�PHG�0DULR"

$GDP��%nGD�lU�PDWFKDQGH�L�IlUJ�

/XNDV�)ORUpQ��9DU�0XVVH�3LJJ�PHG�L�I|UHJnHQGH�U|VWQLQJ�RP�VHNWLRQVKHOJRQ�nU�����"
$GDP��-DJ�YDU�LQWH�PHG�Gn��Vn�lU�RVlNHU�

/LQQpD�%M|UNVWU|P��.DQ�GHW�EOL�HQ�OLNQDQGH�WlYOLQJ�VRP�L�(PDQXHOV�LQLWLDWLY"
$GDP��-lWWHEUD�LGp�

+LOGD�2OLQ��0XVVH�3LJJ�lU�HQ�PDVNRW�I|U�'LVQH\��NDQ�GHW�NURFND�PHG�DWW�YL�I|UNQLSSDU
PXVVH�PHG�'LVQH\"

$GDP��,�6YHULJH�lU�.DOOH�$QND�HQ�VW|UUH�DVVRFLDWLRQ�PHG�'LVQH\�lQ�0XVVH
3LJJ�

.DMVD�+ROPTXLVW��+XU�WlQNHU�GX�DWW�GH�WYn�NDUDNWlUHUQD�K|U�LKRS"
$GDP��+nOOHU�PHG�(PDQXHO�RP�DWW�J|UD�HQ�HQKHWOLJ�VHNWLRQVKHOJRQ��7DQNHQ�lU
DWW�E\WD�XW�0DUVLSXODPL�I|UVW��RP�PDQ�YLOO�NDQ�PDQ�E\WD�XW�GHW�DQGUD�VHQDUH�

6W\UHW�OlVHU�XSS�YnUW�\UNDQGH�RP�DWW�YL�LQWH�WDU�QnJRW�VWlOOQLQJVWDJDQGH�L�IUnJDQ�

0|WHVRUGI|UDQGH�|SSQDU�XSS�I|U�GLVNXVVLRQ�
'LVNXVVLRQ�I|OMHU�

0|WHVRUGI|UDQGH�\UNDU�I|U�VOXWHQ�YRWHULQJ��.DQ�P|WHW�JRGNlQQD�GHWWD"
-D�

5HSOLN�IUnQ�$[HO�$QGHUVVRQ��9L�ERUGH�I|UVW�U|VWD�RP�YLONHQ�DY�GH�Q\D�VN\GGVKHOJRQHQ�VRP
VND�QRPLQHUDV�

0|WHW�DMRXUQHUDV�L�WYn�PLQXWHU�

.DQ�P|WHW�JRGNlQQD�GHWWD�I|UVODJ"
-D�

6W\UHW�I|UHVOnU�DWW�I|UVW�VNLFND�XW�HWW�IRUPXOlU�RP�YL�YLOO�E\WD�VN\GGVKHOJRQ�HOOHU�LQWH�

5HSOLN�IUnQ�/LQQHD�%M|UNVWU|P��.DQ�HWW�DOWHUQDWLY�YDUD�DWW�ERUGOlJJD�GLVNXVVLRQHQ"
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6W\UHW��2P�IOHVW�P|WHVGHOWDJDUH�U|VWDU�QHM�Vn�NDQ�IUnJDQ�WDV�XSS�LJHQ�Sn�NRPPDQGH
P|WHQ�

(PDQXHO�0XUUD\��bU�GHW�LQWH�ElWWUH�DWW�U|VWD�PRWLRQHUQD�PRW�YDUDQGUD�I|UVW"

6W\UHW�I|UHVOnU�DWW�VNLFND�XW�HWW�IRUPXOlU�RP�DWW�U|VWD�PRWLRQHUQD�PRW�YDUDQGUD�I|UVW�

0|WHW�DMRXUQHUDV�L�IHP�PLQXWHU�

gSSHQ�RPU|VWQLQJ�VNHU�PHG�KDQGXSSUlFNQLQJ�SJD�WHNQLVNW�VWUXO�PHG�45�NRG�

$GDP�%lFN�GUDU�WLOOEDND�VLQ�PRWLRQ�

0|WHVRUGI|UDQGH�IUnJDU�RP�GHW�ILQQV�I|UVODJ�Sn�lQGULQJDU�L�PRWLRQHQ�
,QJD�

6OXWHQ�YRWHULQJ�VNHU�

0|WHW�EHVOXWDU
DWW�PRWLRQHQ�LQWH�JRGNlQQV��VHNWLRQHQ�EHKnOOHU�0DUVXSLODPL�RFK�6XSHU�0DULR�VRP
VHNWLRQVKHOJRQ���������U|VWDGH�I|U�DWW�E\WD�VN\GGVKHOJRQ�������NUlYV�I|U�DWW�PRWLRQHQ
VND�JRGNlQQDV�

0|WHW�DMRXUQHUDV�������
0|WHW�WDV�XSS�LJHQ�������

Ⱥȹɋɵ�¡cpRpF��
,QJD�lVNQLQJDU�

ȺȺɋɵRpÆ�f

,VDEHOO�0REHUJ�LQIRUPHUDU�

ȺȺɋȺɵ�pxffc
RpÆ�fɵ�Æɵx�%D���p%.
9DOEHUHGQLQJHQ�SUHVHQWHUDU�VLQ�QRPLQHULQJ��$[HO�$QGHUVVRQ�

6W\UHW�IUnJDU�RP�GHW�lU�QnJRQ�VRP�YLOO�PRWQRPLQHUD�VLJ�WLOO�RUGI|UDQGH�L�$�QROON�
,QJD�PRWQRPLQHULQJDU�
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$[HO�$QGHUVVRQ�SUHVHQWHUDU�VLJ�

)UnJRU"

-XOLD�7KRUpQ��9DG�lU�GLWW�ElVWD�PRV"
$[HO��*|WW�PRV

6DPXHO�%M|UNHVWU|P��.DQ�$[HO�RUG�VRP�LQWH�E|UMDU�Sn�D"
$[HO��$QWDJOLJHQ�

bU�GHW�P|WHWV�PHQLQJ�DWW�YlOMD�LQ�$[HO�$QGHUVVRQ�WLOO�$OOPlNWLJH�L�$QROON�����"
-D�

0|WHW�YlOMHU�LQ�$[HO�$QGHUVVRQ�VRP�RUGI|UDQGH�L�$QROON������

RpÆ�fɵ�Æɵc�¡¡��
9DOEHUHGQLQJHQ�SUHVHQWHUDU�VLQ�QRPLQHULQJ��/RYLVD�1LOVVRQ�

6W\UHW�IUnJDU�RP�GHW�lU�QnJRQ�VRP�YLOO�PRWQRPLQHUD�VLJ�WLOO�NDVV|U�L�$�QROON�
,QJD�PRWQRPLQHULQJDU�

/RYLVD�1LOVVRQ�SUHVHQWHUDU�VLJ�

)UnJRU"

6HEDVWLDQ�0RVVOLQJ��)|UHGUDU�GX�VYDUWD�HOOHU�U|GD�VLIIURU"
/RYLVD��6YDUWD�

6DPXHO�%M|UNHVWU|P��.YLWWDU�GHW�RP�PDQ�VSDUDU�NYLWWRW"
/RYLVD��.YLWWR�NDQ�YDUD�JDQVND�EUD�

bU�GHW�P|WHWV�PHQLQJ�DWW�YlOMD�LQ�/RYLVD�1LOVVRQ�WLOO�$�NDVVD�L�$QROON�����"
-D�

0|WHW�YlOMHU�LQ�/RYLVD�1LOVVRQ�VRP�NDVV|U�L�$QROON������

RpÆ�fɵ�Æɵf.%�n�ª.�
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9DOEHUHGQLQJHQ�SUHVHQWHUDU�VLQ�QRPLQHULQJ��'DQLHO�$OGHIHOW��0DWHXV]�&LHVLHOVNL��0DMD�)HOGW�
$OPD�+MHUWEHUJ��$VWULG�+DQVVRQ��(OVD�)UHGULNVVRQ

6W\UHW�IUnJDU�RP�GHW�lU�QnJRQ�VRP�YLOO�PRWQRPLQHUD�VLJ�WLOO�OHGDP|WHU�L�$�QROON�
,QJD�PRWQRPLQHULQJDU�

'DQLHO�$OGHIHOW��0DWHXV]�&LHVLHOVNL��0DMD�)HOGW��$OPD�+MHUWEHUJ��$VWULG�+DQVVRQ��(OVD
)UHGULNVVRQ�SUHVHQWHUDU�VLJ�

)UnJRU"
%HDWD��$VWULG�YDG�lU�GLQ�ElVWD�UDJJQLQJVUHSOLN"

$VWULG��6nOlQJH�PDQ�VlJHU�GHW�PHG�GHQ�FKDUPHQ�VRP�MDJ�KDU�Vn�JnU�GHW�EUD�

$VWULG��$QQD�QlU�GX�K|U�QDPQHW�6LJULG��YLONHW�GMXU�WlQNHU�GX�Sn�Gn"
$QQD��6HQJnQJDUH�NDQVNH"

$JQHV��0DMD��.ODGGNDND�HOOHU�IDODIHOUXOOH"
0DMD��)DODIHOOUXOOH

+XJR��0DWHXV]��9LONHW�lU�GLWW�IDYRULWGDQVPRYH"
0DWHXV]��9LVDU

+XJR��0DWHXV]��Sn�JnQJ�HOOHU�Sn�VSUnQJ"
0DWHXV]��3n�JnQJ

+XJR��0DWHXV]��SODQ�HWW�HOOHU�SODQ�QROO"
0DWHXV]��3ODQ�QROO�

$JQHV��9DG�OlVHU�GX�I|U�QnJRW�(OVD"
(OVD��/lVHU�E|FNHU��HOOHU�PRGXOHQ�NDQVNH�

.DMVD��'DQLHO�YDG�I|UHGUDU�GX"�0nQJD�NDODV�HOOHU�QROONDODV"
'DQLHO��0nQJD�NDODV

(OVD��)DYRULWUDJJQLQJVUHSOLN"
$OPD��6ND�YL�Jn�WLOO�VPDN"

2OOH��9DG�EUlQQHU�GX�KHOVW�KLVNHOLJD�VXPPRU�SHQJDU�Sn"
$VWULG��0LJ�VMlOY�

bU�GHW�P|WHWV�PHQLQJ�DWW�YlOMD�LQ�'DQLHO�$OGHIHOW��0DWHXV]�&LHVLHOVNL��0DMD�)HOGW��$OPD
+MHUWEHUJ��$VWULG�+DQVVRQ��(OVD�)UHGULNVVRQ�WLOO�OHGDP|WHU�L�$QROON�����"
-D�
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0|WHW�YlOMHU�LQ��'DQLHO�$OGHIHOW��0DWHXV]�&LHVLHOVNL��0DMD�)HOGW��$OPD�+MHUWEHUJ��$VWULG
+DQVVRQ��(OVD�)UHGULNVVRQ�VRP�OHGDP|WHU�L�$QROON������

ȺȺɋȻɵ�°��
RpÆ�fɵ�Æɵx�%D���p%.
9DOEHUHGQLQJHQ�SUHVHQWHUDU�VLQ�QRPLQHULQJ��6RILD�,YHUV�

6W\UHW�IUnJDU�RP�GHW�lU�QnJRQ�VRP�YLOO�PRWQRPLQHUD�VLJ�WLOO�RUGI|UDQGH�L�3XE$�
,QJD�PRWQRPLQHULQJDU�

6RILD�,YHUV�SUHVHQWHUDU�VLJ�

)UnJRU"

6RILD��+HM�6RILD��OXQFK�HOOHU�ZRUNVKRS"
6RILD��/XQFK

6RILD��*XUNPHMD�HOOHU�FXUU\
6RILD��&XUU\

6RILD��'HPRNUDWL�HOOHU�YHWR"
6RILD��'HPRNUDWL

(PDQXHO��3n�N\OVNnSHW�KlQJHU�GHW�IRUWIDUDQGH�HQ�ELOG�Sn�HWW�GMXU��YLONHW�GMXU�lU�GHW�RFK�YDG
KHWHU�GMXUHW"

6RILD��(Q�NDWW"�3XPD"

(OOLQRUH��9LONHQ�lU�GLQ�IDYRULWP|EHO�L�5|GD�5XPPHW"
6RILD��'HQ�U|GD�InW|OMHQ�

bU�GHW�P|WHWV�PHQLQJ�DWW�YlOMD�LQ�6RILD�,YHUV�WLOO�$XJXVW�L�3XE$�����"
-D�

0|WHW�YlOMHU�LQ�6RILD�,YHUV�VRP�RUGI|UDQGH�L�3XE$������

RpÆ�fɵ�Æɵc�¡¡��
9DOEHUHGQLQJHQ�SUHVHQWHUDU�VLQ�QRPLQHULQJ��/LQQ�(O�+DGGDG�

6W\UHW�IUnJDU�RP�GHW�lU�QnJRQ�VRP�YLOO�PRWQRPLQHUD�VLJ�WLOO�NDVV|U�L�3XE$�
,QJD�PRWQRPLQHULQJDU�
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/LQQ�(O�+DGGDG�SUHVHQWHUDU�VLJ�

)UnJRU"

6DQGUD��6SHQGHUD�HOOHU�lVND"
/LQQ��6SHQGHUD

6DQGUD��$UEHWDUPDW�HOOHU�VYlOW"
/LQQ��$UEHWDUPDW�

6DQGUD��6YDUW�HOOHU�YLWW
/LQQ��9LWW�

(OOLQRUH��)DYRULWP|EHO�L�U|GD�UXPPHW"
/LQQ��3LDQRW

6DPXHO��.YLWWDU�GHW�RP�GX�VSDUDU�NYLWWRW"
/LQQ��-D�

bU�GHW�P|WHWV�PHQLQJ�DWW�YlOMD�LQ�/LQQ�(O�+DGGDG�WLOO�ILQDQVPLQLVWHU�L�3XE$�����"
-D�

0|WHW�YlOMHU�LQ�/LQQ�(O�+DGGDG�VRP�NDVV|U�L�3XE$������

RpÆ�fɵ�Æɵf.%�n�ª.�

9DOEHUHGQLQJHQ�SUHVHQWHUDU�VLQ�QRPLQHULQJ��(PP\�$OP\UHQ��'DYLG�cKV��$JQHV�&DUOVRQ�
&RUQHOLD�0|OOHU��$JQHV�)ULLV��(PDQXHO�1RUUHOJHQ�

6W\UHW�IUnJDU�RP�GHW�lU�QnJRQ�VRP�YLOO�PRWQRPLQHUD�VLJ�WLOO�OHGDP|WHU�L�3XE$�
,QJD�PRWQRPLQHULQJDU�

(PP\�$OP\UHQ��'DYLG�cKV��$JQHV�&DUOVRQ��&RUQHOLD�0|OOHU��$JQHV�)ULLV��(PDQXHO
1RUUHOJHQ�SUHVHQWHUDU�VLJ�

)UnJRU"

+LOGD�6M|TYLVW��&RUQHOLD��,4�HOOHU�34"
&RUQHOLD��34
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$OIUHG��$JQHV�SRQHUD�DWW�GX�VND�KD�GLWW�VLVWD�DUU�RFK�DWW�GX�KDU�KDOYD�PDWEXGJHWHQ�NYDU��YDG�J|U
GX"

$JQHV��)HVWPnOWLG�L�U|GD�

0ROO\��6SULQJD�WLOO�V\VWHPHW�HOOHU�NRPPD�LKnJ�DWW�EHVWlOOD"
(PP\��.RPPD�LKnJ�lU�DOOWLG�EUD��PHQ�VSULQJD�

2WWR��+XU�VWDYDU�GX�WRDVW
'DYLG��0HG�YlOGLJW�VWRUW�RFK�ILQW�$�VnNODUW

3KLOLS��+XU�VHU�GX�IHPVHNXQGHUVUHJHOQ"
$JQHV��6RP�VPnOlQQLQJ�YLOO�MDJ�LQWH�VO|VD�Sn�JUHMHU�

/XGZLJ��+XU�PnQJD�lU�I|UUnGHW�DWW�PDWD�HQ�HOOHU�LQWH�
(PDQXHO��(Q"

/XGZLJ��5lWW�VYDU�

(OOLQRUH��9LONHQ�P|EHO�NRPPHU�QL�DWW�E\JJD�L�U|GD�UXPPHW"
*UXSSHQ��%DUHQ"

3KLOLS��+XU�WlQNHU�GX�D[OD�DQVYDUHW�VRP�1<�FNHOSLJD"
$JQHV��,QWH�E\JJD�RP�EDUHQ�RFK�KnOOD�NROO�Sn�Q\FNODU�

(OOLQRUH��9LONHQ�lU�HU�IDYRULWP|EHO�L�5|GD�5XPPHW"
*UXSSHQ��3LDQRW�%DUHQ�

bU�GHW�P|WHWV�PHQLQJ�DWW�YlOMD�LQ�(PP\�$OP\UHQ��'DYLG�cKV��$JQHV�&DUOVRQ��&RUQHOLXV
0|OOHU��$JQHV�)ULLV��(PDQXHO�1RUUHOJH�WLOO�OHGDP|WHU�L�3XE$�����"
-D�

0|WHW�YlOMHU�LQ��(PP\�$OP\UHQ��'DYLG�cKV��$JQHV�&DUOVRQ��&RUQHOLXV�0|OOHU��$JQHV
)ULLV��(PDQXHO�1RUUHOJHQ�VRP�OHGDP|WHU�L�3XE$������

ȺȺɋȼɵ�ȿ
RpÆ�fɵ�Æɵx�%D���p%.
9DOEHUHGQLQJHQ�SUHVHQWHUDU�VLQ�QRPLQHULQJ��$JQHV�.ODQJ�

6W\UHW�IUnJDU�RP�GHW�lU�QnJRQ�VRP�YLOO�PRWQRPLQHUD�VLJ�WLOO�RUGI|UDQGH�L�$��
,QJD�PRWQRPLQHULQJDU�

$JQHV�.ODQJ�SUHVHQWHUDU�VLJ�
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)UnJRU"

)ULGD��'HPRNUDWL�HOOHU�GLNWDWXU"
$JQHV��'HPRNUDWL

9HUD��+XU�OnQJW�NDVWDU�GX�IRON�IUnQ�*DVTXHQ"
$JQHV��/nQJW

)ULGD��9LONHQ�lU�GLQ�IDYRULWEROO"
$JQHV��*LOODU�LQWH�EROODU��PHQ�WHQQLVEROODU�

bU�GHW�P|WHWV�PHQLQJ�DWW�YlOMD�LQ�$JQHV�.ODQJ�WLOO�6H[PlVWDUH�L�$������"
-D�

0|WHW�YlOMHU�LQ�$JQHV�.ODQJ�VRP�RUGI|UDQGH�L�$�������

RpÆ�fɵ�Æɵc�¡¡��
9DOEHUHGQLQJHQ�SUHVHQWHUDU�VLQ�QRPLQHULQJ��/LQQpD�-RKDQVVRQ�

6W\UHW�IUnJDU�RP�GHW�lU�QnJRQ�VRP�YLOO�PRWQRPLQHUDV�WLOO�NDVV|U�L�$��
,QJD�PRWQRPLQHULQJDU�

/LQQpD�-RKDQVVRQ�SUHVHQWHUDU�VLJ�

)UnJRU"

/LQQHD��9DG�J|U�GX�I|U�PLQ�RP�GLWW�PHGVLWWDQGH�KDU�WDSSDW�ERUW�VLWW�NYLWWR"
/LQQpD��+DOYW�ELWFKEOLFN�

/LQQHD��6H[�OD[�HOOHU�I\UD�NDQLQHU
/LQQpD��6H[�OD[

/LQQHD��.DSV\O�HOOHU�GU\FNHVELOMHWW
/LQQpD��.DSV\O

/LQQHD��6OlNWNDVVD�HOOHU�EDGNDVVD
/LQQpD��%DGNDVVD

6DPXHO��'LQ�VH[PlVWDUH�KDU�WDSSDW�ERUW�VLWW�NYLWWR��NYLWWDU�.ODQJV�NYLWWR"
/LQQHD��1HM�
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bU�GHW�P|WHWV�PHQLQJ�DWW�YlOMD�LQ�/LQQpD�-RKDQVVRQ�WLOO�6(.VSHGLW�L�$������"
-D�

0|WHW�YlOMHU�LQ�/LQQpD�-RKDQVVRQ�VRP�NDVV|U�L�$�������

RpÆ�fɵ�Æɵf.%�n�ª.�
9DOEHUHGQLQJHQ�SUHVHQWHUDU�VLQ�QRPLQHULQJ��)UDQV�/LQGJUHQ��/RYLVD�)XUPDUNHU��&ODUD�(GOXQG�
0DMD�1RUUHVWDP��1RUD�/DQJHURQ��*ROEDUJ�.KDUDJKDQL�

6W\UHW�IUnJDU�RP�GHW�lU�QnJRQ�VRP�YLOO�PRWQRPLQHUDV�WLOO�OHGDP|WHU�L�$��
,QJD�PRWQRPLQHULQJDU�

)UDQV�/LQGJUHQ��/RYLVD�)XUPDUNHU��&ODUD�(GOXQG��0DMD�1RUUHVWDP��1RUD�/DQJHURQ��*ROEDUJ
.KDUDJKDQL�SUHVHQWHUDU�VLJ�

)UnJRU"

/LQQHD��+XU�P\FNHW�JOLWWHU�lU�I|U�P\FNHW"
0DMD��'HW�ILQQV�LQWH�I|U�P\FNHW�

+DQQD��/RYLVD��YLONHQ�OnW�VKDNHDU�GX�GLJ�VMlOY�KHOVW�WLOO"
/RYLVD��+DOOHOXMD

+DQQD��2P�GX�VNXOOH�YDUD�HQ�|O��YLONHQ�VNXOOH�YDUD"
/RYLVD��6WDURSUDPHQ

+DQQD��9LONHQ�FKHI�VNXOOH�GX�YDUD"
/RYLVD��gKOFKHI

-DNRE��/XXE�HOOHU�VLOYHU�
*ROEDUJ��6LOYHU

*DEULHO��-XDQ�HOOHU�*LEEH"
1RUD��-XDQ

/LQQHD��3\VVOD�HOOHU�V\VVOD
0DMD��3\VVOD

/LQQHD��*OLWWUD�HOOHU�IQLWWUD"
0DMD��)QLWWUD

/LQQHD��.OLSSD�HOOHU�NOLVWUD"
0DMD��.OLVWUD

.ODUD��9DG�EMXGHU�GX�Sn�Sn�I|UVWD�GHMWHQ"
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&ODUD��7DFRV

bU�GHW�P|WHWV�PHQLQJ�DWW�YlOMD�LQ�)UDQV�/LQGJUHQ��/RYLVD�)XUPDUNHU��&ODUD�(GOXQG��0DMD
1RUUHVWDP��1RUD�/DQJHURQ��*ROEDUJ�.KDUDJKDQL�WLOO�/HGDP|WHU�L�$������"
-D�

0|WHW�YlOMHU�LQ��)UDQV�/LQGJUHQ��/RYLVD�)XUPDUNHU��&ODUD�(GOXQG��0DMD�1RUUHVWDP�
1RUD�/DQJHURQ��*ROEDUJ�.KDUDJKDQL�VRP�OHGDP|WHU�L�$������

0|WHW�DMRXQHUDV������
0|WHW�nWHUXSSWDV������

ȺȺɋȽɵDxª�
RpÆ�fɵ�Æɵx�%D���p%.
9DOEHUHGQLQJHQ�SUHVHQWHUDU�VLQ�QRPLQHULQJ��6DPXHO�%M|UNHVWU|P�
6W\UHW�IUnJDU�RP�GHW�lU�QnJRQ�VRP�YLOO�PRWQRPLQHUDV�WLOO�RUGI|UDQGH�L�)RW$�

,QJD�PRWQRPLQHULQJDU�

6DPXHO�%M|UNHVWU|P�SUHVHQWHUDU�VLJ�

)UnJRU"

$OH[DQGHU��9DG�VSHODU�GX�L�HQ�WUDXPDWLVN�PXQVSHOVGXHOO"
6DPXHO��9LVDU�YDG�KDQ�VSHODU�

$OH[DQGHU��2UGQLQJ�HOOHU�NDRV"
6DPXHO��2UGQLQJ�

$OH[DQGHU�=RRP�HOOHU�WLG
6DPXHO��=RRP

$[HO��3RQHUD�DWW�GX�lU�IDVW�Sn�HQ�|GH�|�PHG�HQGDVW�HWW�REMHNWLY��VWDWLY��RVWPDFND��+XU�NDOODU�GX
Sn�KMlOS�I|UVW"

6DPXHO��7lQGHU�HQ�HOG�PHG�KMlOS�DY�REMHNWLYHW�

bU�GHW�P|WHWV�PHQLQJ�DWW�YlOMD�LQ�6DPXHO�%M|UNHVWU|P�WLOO�.DSWHQ�=RRP�L�)RW$�����"
-D�

0|WHW�YlOMHU�LQ�6DPXHO�%M|UNHVWU|P�VRP�RUGI|UDQGH�L�)RW$������
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RpÆ�fɵ�Æɵc�¡¡��
9DOEHUHGQLQJHQ�SUHVHQWHUDU�VLQ�QRPLQHULQJ��$VWULG�/��2ORYVVRQ�
6W\UHW�IUnJDU�RP�GHW�lU�QnJRQ�VRP�YLOO�PRWQRPLQHUDV�WLOO�NDVV|U�L�)RW$�

,QJD�PRWQRPLQHULQJDU�

$VWULG�/��2ORYVVRQ�SUHVHQWHUDU�VLJ�

)UnJRU"

$OYD��3RQHUD�DWW�GX�GUDJLW�LQ�YlOGLJW�P\FNHW�SHQJDU��KXU�VSHQGHUDU�GX�GRP�L�VOXWHW�DY�nUHW"
$VWULG��.ROODU�YDG�IRON�YLOO�J|UD"

$OYD��9LVPD�HOOHU�SKRWRVKRS�I|U�ERNI|ULQJ"
$VWULG��3KRWRVKRS�

6DPXHO��.YLWWDU�GHW�RP�MDJ�VOlQJHU�NYLWWRW"
$VWULG��6SDUD�GHW�6DPXHO�

bU�GHW�P|WHWV�PHQLQJ�DWW�YlOMD�LQ�$VWULG�/�2ORYVVRQ�WLOO�3KRWRVKRSSDUH�L�)RW$�����"
-D�

0|WHW�YlOMHU�LQ�$VWULG�/��2ORYVVRQ�VRP�NDVV|U�L�)RW$������

RpÆ�fɵ�Æɵf.%�n�ª.�

6W\UHW�IUnJDU�RP�GHW�lU�QnJRQ�VRP�YLOO�VMlOYQRPLQHUDV�WLOO�OHGDP|WHU�L�)RW$�

:LOPD�+ROPEHUJ�VMlOYQRPLQHUDU�VLJ�WLOO�OHGDPRW�
6LGDU�UHSUHVHQWHUDU�:LOPD�+ROPEHUJ�RFK�SUHVHQWHUDU�KHQQH�

)UnJRU�WLOO�:LOPD"
)UnJRU�VWlOOV�

.DMVD�3UREHXV�VMlOYQRPLQHUDU�VLJ�WLOO�OHGDPRW�

.DMVD�SUHVHQWHUDU�VLJ�

)UnJRU�WLOO�.DMVD"
)UnJRU�VWlOOV�
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/LQQHD�+XOW�VMlOYQRPLQHUDU�VLJ�WLOO�OHGDPRW�
/LQQHD�SUHVHQWHUDU�VLJ�

)UnJRU�WLOO�/LQQpD"
)UnJRU�VWlOOV�

$OO\�6WnOHEULQJ�%HUJK�VMlOYQRPLQHUDU�VLJ�WLOO�OHGDPRW�
$OO\�SUHVHQWHUDU�VLJ�

)UnJRU�WLOO�$OO\"
)UnJRU�VWlOOV�

0|WHVRUGI|UDQGH�|SSQDU�XSS�I|U�GLVNXVVLRQ�

0|WHW�ILQQHU�$OO\��.DMVD�RFK�:LOPD�QRPLQHUDGH�

9DOEHUHGQLQJHQ�SUHVHQWHUDU�VLQ�QRPLQHULQJ��6LGDU�*UHHQ��+LOGD�2OLQ�

9LOO�QnJRQ�PRWQRPLQHUD�VLJ�WLOO�OHGDPRW�L�)RW$"
,QJHQ�YLOO�PRWQRPLQHUD�VLJ�WLOO�)RW$�

$OO\�6WnOHEULQJ�%HUJK��.DMVD�3UREHXV��:LOPD�+XOWEHUJ��6LGDU�*UHHQ�RFK�+LOGD�2OLQ
SUHVHQWHUDU�VLJ�

)UnJRU"

.DOOH��+XU�ODGGDU�GX�ElVW�EDWWHULHUQD"
+LOGD���$WW�Jn�XW�Sn�HQ�SURPHQDG�RFK�IRWD�

)LOLSSD��$OH[DQGHU�6NDUVJnUG�HOOHU�$OH[DQGHU�.URNVWlGH"
6LGDU��$OH[DQGHU�6NDUVJnUG

'MDPLOD��+lQGHU�HOOHU�I|WWHU�
$OO\��)|WWHU

6RILH��9LONHQ�lU�ElVWD�SULQWHUQ"
*UXSSHQ��,QJHQ�QHUH�L�NlOODUHQ�LDOODIDOO�

bU�GHW�P|WHWV�PHQLQJ�DWW�YlOMD�LQ�$OO\�6WnOHEULQJ�%HUJK��.DMVD�3UREHXV��:LOPD�+XOWEHUJ�
6LGDU�*UHHQ�RFK�+LOGD�2OLQ WLOO�/HGDP|WHU�L�)RW$�����"
-D�
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0|WHW�YlOMHU�LQ�$OO\�6WnOHEULQJ�%HUJK��.DMVD�3UREHXV��:LOPD�+XOWEHUJ��6LGDU�*UHHQ�RFK
+LOGD�2OLQ�VRP�OHGDP|WHU�L�)RW$������

ȺȺɋȾɵ�f�F.ª
RpÆ�fɵ�Æɵx�%D���p%.
6W\UHW�IUnJDU�RP�GHW�lU�QnJRQ�VRP�YLOO�VMlOYQRPLQHUDV�WLOO�RUGI|UDQGH�L�$ODJHW�

$PDQGD�.DUOVWDP�VMlOYQRPLQHUDU�VLJ�WLOO�RUGI|UDQGH�

$PDQGD�.DUOVWDP�SUHVHQWHUDU�VLJ�

0|WHW�ILQQHU�$PDQGD�.DUOVWDP�QRPLQHUDG�

9LOO�QnJRQ�PRWQRPLQHUD�VLJ�WLOO�RUGI|UDQGH�L�$ODJHW"
,QJHQ�YLOO�PRWQRPLQHUD�VLJ�WLOO�RUGI|UDQGH�L�$ODJHW

)UnJRU"

2OLYHU��9DG�lU�GLQ�ElVWD�SLUDWU|VW"
$PDQGD��$MDM�NDSWHQ�

bU�GHW�P|WHWV�PHQLQJ�DWW�YlOMD�LQ�$PDQGD�.DUOVWDP WLOO�.DSWHQ�L�$ODJHW�����"
-D�

0|WHW�YlOMHU�LQ�$PDQGD�.DUOVWDP�VRP�RUGI|UDQGH�L�$ODJHW������

RpÆ�fɵ�Æɵc�¡¡��
6W\UHW�IUnJDU�RP�GHW�lU�QnJRQ�VRP�YLOO�VMlOYQRPLQHUD�VLJ�WLOO�NDVV|U�L�$ODJHW�

+DQQD�'DORV�VMlOYQRPLQHUDU�VLJ�WLOO�NDVV|U�L�$ODJHW�

+DQQD�'DORV�SUHVHQWHUDU�VLJ�

)UnJRU�VWlOOV�WLOO�+DQQD�

0|WHW�ILQQHU�+DQQD�QRPLQHUDG�WLOO�NDVV|U�L�$ODJHW�

)LQQV�GHW�QnJRQ�VRP�YLOO�PRWQRPLQHUD�VLJ�WLOO�NDVV|U�L�$ODJHW"
,QJHQ�YLOO�PRWQRPLQHUD�VLJ�WLOO�NDVV|U�$ODJHW�
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)UnJRU"

0DWLOGD��6lJHU�GX�%DQNYlUPDUH�HOOHU�%lQNYlUPDUH"
+DQQD��%DQNYlUPDUH

6DPXHO��'X�NDQ�MX�JLVVD�IUnJDQ��VDPPD�VRP�WLGLJDUH�
+DQQD��6YDU�QHM�

bU�GHW�P|WHWV�PHQLQJ�DWW�YlOMD�LQ�+DQQD�'DORV WLOO %DQNYlUPDUH�L�$ODJHW�����"
-D�

0|WHW�YlOMHU�LQ�+DQQD�'DORV�VRP�NDVV|U�L�$ODJHW������

RpÆ�fɵ�Æɵf.%�n�ª.�
6W\UHW�IUnJDU�RP�GHW�lU�QnJRQ�VRP�YLOO�VMlOYQRPLQHUDV�WLOO�OHGDP|WHU�L�$ODJHW�

.DUO�(LQDU�6DKOLQ��5DIDHOOD�$O�+RPVL��3DXOLQH�$DOWR��6RILH�)UDQVVRQ�QRPLQHUDU�VLJ�WLOO
OHGDP|WHU�L�$ODJHW�

.DUO�(LQDU�6DKOLQ��5DIDHOOD�$O�+RPVL��3DXOLQH�$DOWR��6RILH�)UDQVVRQ�SUHVHQWHUDU�VLJ�

)UnJRU"
,QJD�IUnJRU�

0|WHW�ILQQHU�.DUO�(LQDU�6DKOLQ��5DIDHOOD�$O�+RPVL��3DXOLQH�$DOWR��6RILH�)UDQVVRQ�QRPLQHUDGH
WLOO�OHGDP|WHU�L�$ODJHW�

)LQQV�QnJRQ�DQQDQ�VRP�YLOO�PRWQRPLQHUD�VLJ�WLOO�OHGDP|WHU�L�$ODJHW"
,QJHQ�YLOO�PRWQRPLQHUD�VLJ�WLOO�OHGDP|WHU�L�$ODJHW�

)UnJRU"

2OLYHU��2P�QL�InU�WD�PHG�HQ�VDN��YDG�VNXOOH�QL�WD�PHG"
*UXSSHQ��(Q�EROO"

2OLYHU��'HW�KDU�KlQW�DWW�SRPSRPV�EOLU�VQRGGD�Sn�JDVTXHQ��KXU�KnOOHU�QL�NROO�Sn�GRP"
*UXSSHQ��0DQ�NDQ�VSlQQD�IDVW�GRP�PHG�NHGMRU�

2ORI��0HVVL�HOOHU�URQDOGR
.DUO�HLQDU��8VFK�NDQ�LQWH�VNLOMD�Sn�GRP
5HVWHQ�VYDUDGH�0HVVL�
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2ORI��'nOLJ�YLQQDUH�HOOHU�GnOLJ�I|UORUDUH"
*UXSSHQ��%ODQGDW�

$OH[DQGHU��9LONHQ�NDSWHQ�O\VVQDU�6RILH�Sn"
6RILH��'HQ�Q\D�NDSWHQHQ�L�$�ODJHW�

bU�GHW�P|WHWV�PHQLQJ�DWW�YlOMD�LQ�.DUO�(LQDU�6DKOLQ��5DIDHOOD�$O�+RPVL��3DXOLQH�$DOWR��6RILH
)UDQVVRQ WLOO�/HGDP|WHU�L�$ODJHW�����"
-D�

0|WHW�YlOMHU�LQ�.DUO�(LQDU�6DKOLQ��5DIDHOOD�$O�+RPVL��3DXOLQH�$DOWR��6RILH�)UDQVVRQ�VRP
OHGDP|WHU�L�$ODJHW������

ȺȺɋȿɵ�.ÆR¡x�.�
RpÆ�fɵ�Æɵf.%�n�ª.�
0|WHVRUGI|UDQGH�IUnJDU�RP�GHW�lU�QnJRQ�VRP�YLOO�VMlOYQRPLQHUD�VLJ�WLOO�UHYLVRU"
,QJD�QRPLQHUDU�VLJ��0|WHW�ERUGOlJJHU�IUnJDQ�WLOO�QlVWD�P|WH�

ȺȻɋɵ�Æ�RF� D��Fx�

,QJD�|YULJD�IUnJRU�

Ⱥȼɋɵn�ª.ª¡ �Æ¡f°ª�p%.

0|WHW�I|UNODUDGHV�DYVOXWDW�NO�������DY�P|WHVRUGI|UDQGH�
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n�ª.¡¡.c�.ª.���.

1DPQ ,VDEHOO�0REHUJ��6$02

8QGHUVNULIW BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

*|WHERUJ�GHQ ��������

a°¡ª.�RpF �Æ ��xªxcxff

-DJ�KDU�OlVW�LJHQRP�RYDQVWnHQGH�P|WHVSURWRNROO�QRJD�RFK�JRGNlQQHU�KlUPHG�DWW�YDG�VRP�VWnU�VNULYHW
|YHUHQVVWlPPHU�PHG�YDG�VRP�VDGHV�RFK�EHVOXWDGHV�Sn�P|WHW�

1DPQ (OOLQRUH�2ODXVVRQ

8QGHUVNULIW BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

*|WHERUJ�GHQ ��������

1DPQ 3KLOLS�1LOVVRQ

8QGHUVNULIW BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

*|WHERUJ�GHQ ��������
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